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II.  If it be attempted, nature will revolt against it, and
that which is in reality and in despite of law the cheaper
of the two metals will prevail, and the other will leave the
country, as has been the case in our own experience in
France both with Gold and Silver.

III.  But if it were possible, consent is admitted to be
necessary; #nd consent is impossible.

IV.  But if consent were possible, and if it sufficed to
fix a reasonably approximate ratio between Gold and Silver,
there would always be a preference for Gold, which will
therefore bear a greater proportionate price; because, its
bulk being smaller, it is (1) cheaper to transmit, and (2)
easier to count.

V.  Supposing a twofold standard established, the effects
of a new flood of Silver from the mines would be disastrous.
It   would   overwhelm   commerce,   give   a   sudden   and
dangerous impulse to prices,   and   disturb   the   relation
between creditor and debtor,

VI.  Supposing its establishment to be on the basis of a
ratio of 15J Silver to 1 Gold, while the existing proportion
is perhaps 18, then the effect would be, first, that such a
stimulus would be given to the working of Silver mines all
over the world that this apprehended flood of Silver would
really and inevitably come upon us; and secondly, that
even if no increase of production took place, it would of
itself increase the total circulation of the world by the
addition to it of 2| ounces for every 15|.

VII.  There would also be the material inconvenience
that all Silver token-coins would have to be called in and
recoined*

VIII.  We have gone on for sixty years in great pros-
perity with a single standard*   Why change ?